
  
 

                                                                                                                       
 

                                        
 
 

 

FOR IMMEDIATE RELEASE        Ho Chi Minh City, July 20
h
, 2018 

  

KDC 6M2018 FINANCIAL PERFORMANCE RESULTS 

Full integration of VOC to KIDO Group have boosted 
sales  

 Net revenue for 1H2018 was VND3.7 trillion 
increased y-o-y by 26.2% which was mainly came 
from edible oil business.  

 Gross profit reached VND669 billion increasing by 
5.0% versus last year.  This was slower than revenue 
growth due to the lower gross margin of the 
consolidated industrial VOC business. 

 Profit before tax for 1H2018 was VND69 billion, lower 
than last year by VND471 billion during the same 
period last year.  This difference includes the one-off 
financial income in 1H2017 (circa VND531 billion) 
and the depreciation and amortisation of goodwill of 
resulting from the revaluation of VOC’s assets after 
the consolidation booked in 1H2018. 

Comment on Business Segments: 

 Retail edible oil business has continued to pursue the 
strategy of premiumisation to drive both sales and 
profitability. With the additional launches of new 
packaged products in the third and fourth quarter this 
year, this will also help drive operating efficiencies of 
the distribution business. 

 Wholesale edible oil business will leverage the solid 
infrastructure and scale advantage to increase sales. 
Gross profit will rise steadily as scale rises.  
Operating costs has already reduced after the 
transition to the wholesale business and profitability 
will improve over time as scale grows. 

 Competition in the mass segment of ice cream 
business has affected the growth however net 
revenue of ice cream still grew at 1% in 1H2018 due 
to product premiumisation. Yoghurt business was 
impacted by competition hence affected overall 
growth. Increasing competition will drive the 
Company to have continuous investment in both 
research and development and expanding 
distribution network to maintain its leading position. 

 Launch of three processed meat products with 
Dabaco Food, namely Vietnamese ham (chả lụa), 
ham and pate, in June 2018 was prepared for high 
consumption of meat products during festive season 
in 2H2018.    

 From operation perspectives, management will focus 
on tightening cost control and improve efficiency in 
order to increase margin. 

 
Income Statement  Actual Actual Change (%) 
VND Million 2Q18 2Q17 (y-o-y) 

Net Revenue 2,049,837   1,694,424  21.0% 
Gross Profit 406,203      392,491  3.5% 
Operating Profit 44,361 496,237 (91.1%) 
EBIT (17,835) (30,017) (40.6%) 
Profit Before Tax  48,047      498,381  (90.4%) 
Net Profit After Tax 29,633 397,710 (92.5%) 

Gross Profit Margin 19.8% 23.2%  
Operating Profit Margin 2.2% 29.3%  
EBIT Margin (0.9%) (1.8%)  
Profit Before Tax Margin 2.3% 29.4%  
Net Profit Margin 1.4% 23.5%  

 
  

  
 

Income Statement  Actual Actual Change (%) 
VND Million 6M2018 6M2017 (y-o-y) 

Net Revenue 3,716,127 2,944,453 26.2% 
Gross Profit 668,929 637,356 5.0% 
Operating Profit 64,274 535,705 (88.0%) 
EBIT (66,489) (26,545) (150.5%) 
Profit Before Tax  69,086 539,858 (87.2%) 
Net Profit After Tax 46,990 427,811 (89.0%) 

Gross Profit Margin  18.0% 21.6%  
Operating Profit Margin 1.7% 18.2%  
EBIT Margin (1.8%) (0.9%)  
Profit Before Tax Margin 1.9% 18.3%  
Net Profit Margin 1.3% 14.5%  
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About KIDO Group (KDC) 

KIDO Group (formerly Kinh Do Corporation) was established in 1993 and has grown to become one of the leading 

consumer product companies in Vietnam. Throughout the past 23 years of growth and development, KDC has expanded 

beyond the confectionary category to include ice cream, yogurt, desserts, frozen foods and edible oils. The vision of KDC 

is to serve the needs of Vietnamese consumers by providing them with daily food products under our various brands that 

enhance the lifestyles of the Vietnamese consumers and meet consumer’s needs throughout the day.   

 

Contacts 

Ms. Nguyen Thi Tuyet Nga 
Corporate Communications Director 
Email: nga.ntt@kdc,vn  
Phone: +84 (28) 3827 0468 – Ext: 1350 
 
KIDO GROUP 
12

th
 Floor, Empress Tower 

138-142 Hai Ba Trung St, District 1Ho Chi Minh City, Vietnam 
Tel: 84 (28)  3827 0468  
Fax: +84 (28)  3827 0469 
Email: info@kdc.vn 
Web: www.kdc.vn 
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